








Some Life in the Markets but not the
Economy

Private-Sector Payrolls, monthly change, th

B The stock markets saw hope in the
proposed Treasury plan and bounded
ahead in March.

B Unemployment continues to worsen
_ _ dragging down the consumer. The
- S gy il rise in consumer optimism/ spending
in January fizzled in February. Each
o] _ month is hitting new highs and without
P i loosened lending in the banks the
= u = = forecast is not rosy.

B Residential housing sales appear to
be bottoming but commercial real
estate is dangerously slowing with
stops on major projects across the
country.




A Historical Curve — A Slow, Slow Change
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o The Treasury started issuances to pay for the stimulus plans this quarter. The seven year was brought
back and next quarter will see the re-introduction of the 4 year and 20 year.

o The additional issuance is starting to have an effect on the curve by adding more supply and forcing
rates up ever so slowly.

a We estimate that the Fed will keep the overnight rate at 0% through 2009 in order to create cheap
lending and not cut off growth.

o The Fed wants the curve to become steeper for banks, which borrow low and loan higher.

o If the stock markets find something positive in Administration plans, funds will leave treasuries and
result in still higher rates on the short end (out to one year).
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Your Portfolio

As of March 31, 2009

FORT WORTH

P&A constantly reviews your portfolio on the
basis of its asset allocation and its weighted
average maturity. A diversified portfolio can
better adjust to volatile market conditions like the
8883 which we will continue to see through

Impact in the bond markets and on your portfolio
has been primarily lower rates and higher credit
quality with federal guarantees. The extremely
low rates are expected to continue, although the
anticipated increase in security supply is starting
to bring some increase.

The Fed Funds rate will remain at 0% “for some
time.” The Fed is now free to pursue aggressive
asset purchases and reserve expansion. This is
to support the financial markets as well as
stimulate the economy.

Our recommendation and actions continue to
focus on short-term value in quality securities
while avoiding total liquidity, which will remain at
the low level. Opportunities are limited but
continue in CDs. As the supply of securities
continues, we expect some increase in rates in
yield curve.
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FATTERSON E ASEOLCIATES

City of Fort Worth, Texas
Portfolio Management
Portfolio Summary

March 31, 2009

Patterson & Associates
301 Congress Ave
Suite 570

Austin, TX, 78701

Par Market Book % of Days to YT™M

Investments Value Value Value  Portfolio Term Maturity 365 Equiv.
Certificates of Deposit - Bank 180,000,000.00 180,000,000.00 180,000,000.00 18.01 297 240 1.263
Morgan Stanley Sec Lending Program 0.01 0.01 0.01 0.00 1 1 5.069
Federal Agency Coupon Securities 524,628,000.00 530,510,756.90 527,389,236.42 52.76 1,222 1,066 2.819
Federal Agency Disc. -Amortizing 65,172,000.00 65,118,931.20 64,821,176.24 6.48 260 109 2.113
Treasury Coupon Securities 102,950,000.00 107,131,252.10 102,794,594.01 10.28 1,569 426 4177
TexSTAR 100,475,382.32 100,475,382.32 100,475,382.32 10.05 1 1 0.595
JP Morgan High Yield Savings Acct 20,528,873.07 20,528,873.07 20,528,873.07 2.05 1 1 0.826
Wells Fargo Bank 2,773,975.64 2,773,975.64 2,773,975.64 0.28 1 1 0.010
UBS Select MMF SETXX 0.01 0.01 0.01 0.00 1 1 0.000
BlackRock MMF 854,149.58 854,149.58 854,149.58 0.09 1 1 0.304

997,382,380.63 1,007,393,320.83 999,637,387.30 100.00% 877 657 2.358
Investments
Cash and Accrued Interest
Accrued Interest at Purchase 307,201.94 307,201.94
Subtotal 307,201.94 307,201.94
Total Cash and Investments 997,382,380.63 1,007,700,522.77 999,944,589.24 877 657 2.358

Total Earnings March 31 Month Ending Fiscal Year To Date

Current Year 1,841,442.19

1,081,814,819.18

13,767,982.60

Average Daily Balance 941,433,251.64

The following reports are submitted in accordance with the Public Funds Investment Act (Texas Gov't Code 2256). The reports also offer supplemental information not required by the Act in order to fully
inform the governing body of the City of the position and activity within the City's portfolio of investments. The reports include a management summary overview, a detailed inventory report for the end of
the period, a transaction report, as well as graphic representations of the portfolio to provide full disclosure to the governing body.

James Mauldin, City Treasurer

Reporting period 03/01/2009-03/31/2009 Portfolio FORT
AP

PM (PRF_PM1)7.1.1
Report Ver. 7.1.4

Run Date: 04/06/2009 - 13:55
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FATTERZOM K ASEDOCIATES

Patterson & Associates

City of Fort Worth, Texas 301 Congress Ave
Suite 570

Summary by Type Austin, TX, 78701
March 31, 2009 -

Grouped by Fund

Number of Par % of Average Average Days
Security Type Investments Value Book Value Portfolio YTM 365 to Maturity
Fund: FWHFC Deposit Control Acct
Wells Fargo Bank 1 1,136,358.81 1,136,358.81 0.11 0.010 1
Subtotal 1 1,136,358.81 1,136,358.81 0.11 0.010 1
Fund: General Fund
Certificates of Deposit - Bank 6 180,000,000.00 180,000,000.00 18.01 1.263 240
Federal Agency Coupon Securities 72 524,628,000.00 527,389,236.42 52.76 2.819 1,066
Federal Agency Disc. -Amortizing 7 65,172,000.00 64,821,176.24 6.48 2113 109
JP Morgan High Yield Savings Acct 1 20,528,873.07 20,528,873.07 2.05 0.826 1
Morgan Stanley Sec Lending Program 1 0.01 0.01 0.00 5.000 1
UBS Select MMF SETXX 1 0.01 0.01 0.00 0.000 1
BlackRock MMF 3 854,149.58 854,149.58 0.09 0.304 1
Treasury Coupon Securities 47 102,950,000.00 102,794,594.01 10.28 4177 426
TexSTAR 1 100,475,382.32 100,475,382.32 10.05 0.595 1
Subtotal 139 994,608,404.99 996,863,411.66 99.72 2.365 659
Fund: HUD Escrow (Minyards)
Wells Fargo Bank 1 782,041.59 782,041.59 0.08 0.010 1
Subtotal 1 782,041.59 782,041.59 0.08 0.010 1
Fund: Paying Agent Asset Custody
Wells Fargo Bank 1 0.00 0.00 0.00 0.000 0
Subtotal 1 0.00 0.00 0.00 0.000 0
Fund: Service Center Relocation
TexSTAR 1 0.00 0.00 0.00 0.000 0
Subtotal 1 0.00 0.00 0.00 0.000 0
Fund: SE Landfill Trust
Wells Fargo Bank 1 855,575.24 855,575.24 0.09 0.010 1

Portfolio FORT
AP

ST (PRF_ST) 7.1.1
Report Ver. 7.1.4

Run Date: 04/06/2009 - 13:58
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City of Fort Worth, Texas
Summary by Type

March 31, 2009
Grouped by Fund

Number of Par % of Average Average Days

Security Type Investments Value Book Value Portfolio YTM 365 to Maturity
Subtotal 1 855,575.24 855,575.24 0.09 0.010 1

Total and Average 144 997,382,380.63 999,637,387.30 100.00 2.358 657

Run Date: 04/06/2009 - 13:58
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FATTERSON & ASEOCIATES

City of Fort Worth, Texas
Fund FWHFC - FWHFC Deposit Control Acct
Investments by Fund
March 31, 2009

Patterson & Associates
301 Congress Ave
Suite 570

Austin, TX, 78701

Purchase Current YTM YTM  Maturity Days To
cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Wells Fargo Bank
94975H270 105 WF ADV 100% Tsy MMF 04/01/2007 1,136,358.81 1,136,358.81 1,136,358.81 0.010 0.010 0.010 1

Subtotal and Average 1,136,358.81 1,136,358.81 1,136,358.81 0.010 0.010 1
Total Investments and Average 1,136,358.81 1,136,358.81 1,136,358.81 0.010 0.010 1

Run Date: 04/06/2009 - 13:57
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Fund G - General Fund

Investments by Fund
March 31, 2009

Page 2

Purchase Current YTM YTM  Maturity Days To
cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Certificates of Deposit - Bank
8785E 786D Certificate of Deposit 12/16/2008 40,000,000.00 40,000,000.00 40,000,000.00 1.390 1.390 1.409 12/16/2009 259
100071578781F 833C Certificate of Deposit 03/10/2009 25,000,000.00 25,000,000.00 25,000,000.00 1.350 1.350 1.368 03/10/2010 343
100072331269 905 Certificate of Deposit 10/07/2008 10,000,000.00 10,000,000.00 10,000,000.00 2.550 2.550 2.585 04/06/2009 5
100072451292 954 Certificate of Deposit 01/30/2009 50,000,000.00 50,000,000.00 50,000,000.00 1.000 1.000 1.013 10/27/2009 209
100072474278 970 Certificate of Deposit 03/11/2009 25,000,000.00 25,000,000.00 25,000,000.00 1.070 1.070 1.084 09/11/2009 163
100072484207 976 Certificate of Deposit 03/27/2009 30,000,000.00 30,000,000.00 30,000,000.00 1.090 1.090 1.105 02/20/2010 325

Subtotal and Average 180,000,000.00 180,000,000.00 180,000,000.00 1.246 1.263 240
Morgan Stanley Sec Lending Program
999999994 772 Morgan Stanley Sec Lending 10/01/2008 0.01 0.01 0.01 5.000 5.000 5.069 1

Subtotal and Average 0.01 0.01 0.01 5.000 5.069 1
Federal Agency Coupon Securities
31331GGU7 932 FFCB Note 12/23/2008 5,000,000.00 5,000,000.00 5,020,315.00 4.000 3.945 4.000 12/23/2013 1,727
31331YWGH1 940 FFCB Note 12/31/2008 10,281,136.06 10,000,000.00 10,293,750.00 3.000 1.486 1.507 03/03/2011 701
31331VvJ80 944 FFCB Note 01/08/2009 5,403,048.90 5,000,000.00 5,410,940.00 5.375 1.746 1.771 07/18/2011 838
31331GKB4 947 FFCB Note 01/13/2009 10,000,000.00 10,000,000.00 10,000,000.00 2.820 2.781 2.820 07/13/2012 1,199
31331GNA3 972 FFCB Note 03/19/2009 5,007,101.33 5,000,000.00 5,017,190.00 3.000 2.927 2.968 02/12/2014 1,778
3133XQTE2 866 FHLB Note 05/08/2008 9,997,985.47 10,000,000.00 10,015,630.00 4.000 4.018 4.073 04/22/2013 1,482
3133XRSB7 890 FHLB Note 07/23/2008 9,997,666.67 10,000,000.00 10,103,130.00 4.500 4.458 4.520 07/23/2012 1,209
3133XSNz7 925 FHLB Note 12/24/2008 19,995,336.81 20,000,000.00 20,231,260.00 3.500 3.458 3.506 12/24/2012 1,363
31339XEL4 927 FHLB Note 12/11/2008 5,356,669.48 5,000,000.00 5,496,875.00 5.250 2.861 2.900 06/19/2012 1,175
3133XTF27 974 FHLB Note 03/30/2009 10,000,000.00 10,000,000.00 10,006,250.00 1.250 1.232 1.250 09/30/2010 547
3134A4VB7 609 FHLMC Note 06/21/2005 3,099,058.25 3,100,000.00 3,226,907.80 4.125 4.094 4.150 07/12/2010 467
3134A4UW2 614 FHLMC Note 07/11/2005 1,999,866.15 2,000,000.00 2,043,126.00 4.000 3.954 4.009 12/15/2009 258
3134A4VB7 619 FHLMC Note 07/13/2005 999,013.42 1,000,000.00 1,040,938.00 4.125 4.152 4.210 07/12/2010 467
3134A4VJ0 664 FHLMC Note 01/23/2006 2,003,164.71 2,000,000.00 2,120,626.00 4.750 4.586 4.650 01/18/2011 657
3137EAAB5 687 FHLMC Note 04/19/2006 1,995,547.68 2,000,000.00 2,143,750.00 5.125 5.178 5.249 04/18/2011 747
3128X6J56 842 FHLMC Note 01/30/2008 10,000,000.00 10,000,000.00 10,018,050.00 3.875 3.821 3.875 01/30/2012 1,034
3128X7NG5 868 FHLMC Note 05/20/2008 4,996,095.07 5,000,000.00 5,011,745.00 4.125 4.095 4.152 04/30/2012 1,125
31398AKX9 907 FHLMC Note 10/15/2008 10,018,777.77 10,000,000.00 10,196,880.00 3.250 5.325 5.399 02/10/2010 315
3137EAAE9 910 FHLMC Note 10/21/2008 5,509,465.92 5,493,000.00 5,527,331.25 5.250 3.009 3.051 05/21/2009 50
3134A4US1 918 FHLMC Note 11/17/2008 5,032,161.34 5,000,000.00 5,054,690.00 4.250 1.966 1.994 07/15/2009 105

Portfolio FORT
AP

FI (PRF_FI)7.1.1
Report Ver. 7.1.4

Run Date: 04/06/2009 - 13:57
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Fund G - General Fund

Investments by Fund Page 3
March 31, 2009

Purchase Current YTM YTM  Maturity Days To
cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Federal Agency Coupon Securities
3128X8BU5 931 FHLMC Note 12/22/2008 10,000,000.00 10,000,000.00 10,015,580.00 3.000 2.958 3.000 06/22/2012 1,178
3128X8BV2 933 FHLMC Note 12/24/2008 10,000,000.00 10,000,000.00 10,032,440.00 3.000 2.957 2.998 08/24/2012 1,241
3128X8CA8 934 FHLMC Note 12/24/2008 10,000,000.00 10,000,000.00 10,097,910.00 2.700 09/24/2013 1,637
3128X8Bz4 935 FHLMC Note 12/24/2008 10,000,000.00 10,000,000.00 10,024,470.00 2.250 2.219 2.250 09/24/2012 1,272
3128X8DU3 938 FHLMC Note 01/20/2009 5,000,000.00 5,000,000.00 4,998,695.00 2.250 2.219 2.250 01/20/2012 1,024
3128X8DU3 939 FHLMC Note 01/20/2009 5,000,000.00 5,000,000.00 4,998,695.00 2.250 2.219 2.250 01/20/2012 1,024
3137EABX6 946 FHLMC Note 01/09/2009 5,023,478.09 5,000,000.00 5,003,505.00 2.500 2.362 2.394 01/07/2014 1,742
3128X8HN5 955 FHLMC Note 02/05/2009 4,998,733.33 5,000,000.00 5,001,235.00 1.050 1.065 1.080 02/05/2010 310
3128X8HN5 956 FHLMC Note 02/05/2009 4,998,733.33 5,000,000.00 5,001,235.00 1.050 1.065 1.080 02/05/2010 310
3128X8HN5 957 FHLMC Note 02/05/2009 9,997,466.67 10,000,000.00 10,002,470.00 1.050 1.065 1.080 02/05/2010 310
3128X8JC7 958 FHLMC Note 02/19/2009 10,000,000.00 10,000,000.00 10,035,850.00 2.000 1.972 2.000 02/19/2013 1,420
3128X8JC7 959 FHLMC Note 02/19/2009 7,000,000.00 7,000,000.00 7,025,095.00 2.000 3.409 3.457 02/19/2013 1,420
3128X8JC7 960 FHLMC Note 02/19/2009 10,000,000.00 10,000,000.00 10,035,850.00 2.000 3.409 3.457 02/19/2013 1,420
3128X8HD7 961 FHLMC Note 02/11/2009 4,980,555.56 5,000,000.00 5,002,650.00 2.000 2.056 2.084 02/11/2014 1,777
3128X8KA9 962 FHLMC Note 02/26/2009 4,986,517.36 5,000,000.00 5,008,070.00 2.000 2.029 2.058 02/26/2014 1,792
3128X8KP6 963 FHLMC Note 02/18/2009 20,000,000.00 20,000,000.00 20,000,780.00 1.250 1.233 1.250 03/12/2010 345
3128X8LG5 965 FHLMC Note 03/05/2009 9,999,014.44 10,000,000.00 10,010,580.00 2.250 2.221 2.252 03/05/2014 1,799
3128X8KP6 966 FHLMC Note 02/20/2009 9,997,321.99 10,000,000.00 10,000,390.00 1.250 1.261 1.278 03/12/2010 345
3128X8MQ2 967 FHLMC Note 03/12/2009 14,998,522.62 15,000,000.00 15,089,250.00 2.000 1.975 2.002 09/12/2012 1,260
3128X8RR5 971 FHLMC Note 03/19/2009 10,000,000.00 10,000,000.00 10,045,640.00 2.625 2.589 2.625 03/19/2012 1,083
3128X8SV5 973 FHLMC Note 03/25/2009 10,000,000.00 10,000,000.00 10,034,620.00 2.500 2.465 2.500 03/25/2014 1,819
31359MVEQ 482 FNMA Note 05/21/2004 999,873.94 1,000,000.00 1,004,375.00 4.250 4.306 4.366 05/15/2009 44
31359MC92 601 FNMA Note 05/27/2005 999,911.88 1,000,000.00 1,031,250.00 4.125 4.077 4.134 05/15/2010 409
31359MC92 602 FNMA Note 05/27/2005 1,999,823.76 2,000,000.00 2,062,500.00 4.125 4.077 4.134 05/15/2010 409
31359MC92 603 FNMA Note 05/31/2005 3,085,000.00 3,085,000.00 3,181,406.25 4.125 4.068 4.125 05/15/2010 409
31359MYN7 622 FNMA Note 07/25/2005 4,244,059.11 4,250,000.00 4,429,299.00 4.250 4.305 4.365 08/15/2010 501
3134A4VE1 629 FNMA Note 09/16/2005 998,631.82 1,000,000.00 1,047,813.00 4.125 4.167 4.224 10/18/2010 565
3134A4VE1 642 FNMA Note 10/19/2005 992,823.09 1,000,000.00 1,047,813.00 4.125 4.586 4.650 10/18/2010 565
31359MM26 688 FNMA Note 04/21/2006 1,995,753.11 2,000,000.00 2,141,876.00 5.125 5.173 5.244 04/15/2011 744
31359M5H2 726 FNMA Note 02/23/2007 2,002,493.70 2,000,000.00 2,185,626.00 5.000 4.882 4.950 02/16/2012 1,051
31398AQL9 864 FNMA Note 04/29/2008 4,997,144.10 5,000,000.00 5,010,940.00 4.000 4.107 4.164 04/29/2013 1,489
31398ARM6 874 FNMA Note 05/29/2008 4,999,874.13 5,000,000.00 5,026,565.00 4.350 4.293 4.353 05/29/2013 1,519

Portfolio FORT
AP

Run Date: 04/06/2009 - 13:57 FI(PRF_FI)7.1.1
Report Ver. 7.1.4
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Fund G - General Fund

Investments by Fund Page 4
March 31, 2009

Purchase Current YTM YTM  Maturity Days To
cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Federal Agency Coupon Securities
31359M5H2 915 FNMA Note 10/24/2008 5,203,222.94 5,000,000.00 5,464,065.00 5.000 3.441 3.489 02/16/2012 1,051
31359MEY5 919 FNMA Note 11/17/2008 5,101,536.91 5,000,000.00 5,129,690.00 6.625 5.192 5.264 09/15/2009 167
3136F9B36 922 FNMA Note 11/25/2008 10,024,586.67 10,000,000.00 10,087,500.00 3.530 3.210 3.254 08/25/2010 511
31398ASL7 924 FNMA Note 12/03/2008 10,041,087.06 10,000,000.00 10,071,880.00 4.250 3.784 3.837 06/24/2011 814
31359MTM5 928 FNMA Note 12/12/2008 5,002,145.13 5,000,000.00 5,004,690.00 4.610 4.416 4.477 10/10/2013 1,653
3136F9Z30 929 FNMA Note 12/18/2008 10,000,000.00 10,000,000.00 10,062,500.00 3.150 3.106 3.150 12/18/2012 1,357
31398ATAO 930 FNMA Note 12/15/2008 10,079,171.75 10,000,000.00 10,103,130.00 4.330 3.667 3.718 07/28/2011 848
3136F93F8 936 FNMA Note 01/13/2009 450,000.00 450,000.00 450,140.85 1.750 1.726 1.750 01/13/2012 1,017
3136F93C5 937 FNMA Note 01/13/2009 10,000,000.00 10,000,000.00 10,000,000.00 1.250 1.233 1.250 07/13/2010 468
3136F93F8 941 FNMA Note 01/13/2009 5,000,000.00 5,000,000.00 5,001,565.00 1.750 2.334 2.366 01/13/2012 1,017
31398ARD6 945 FNMA Note 01/08/2009 10,034,479.39 10,000,000.00 10,034,380.00 3.600 3.138 3.182 05/19/2011 778
3136F93H4 948 FNMA Note 01/22/2009 4,998,797.92 5,000,000.00 5,004,690.00 3.000 2.964 3.005 01/22/2014 1,757
3136F94B6 949 FNMA Note 02/02/2009 10,000,000.00 10,000,000.00 10,040,630.00 2.580 2.544 2.580 08/02/2013 1,584
3136F94D2 950 FNMA Note 01/16/2009 15,000,000.00 15,000,000.00 14,920,320.00 2.000 1.972 1.999 08/16/2013 1,598
31398ARC8 951 FNMA Note 01/13/2009 4,320,480.38 4,250,000.00 4,321,718.75 4.120 3.500 3.549 05/06/2013 1,496
31398ASTO 952 FNMA Note 01/13/2009 10,224,190.00 10,000,000.00 10,237,500.00 4.150 3.099 3.142 01/13/2012 1,017
31398ASTO 953 FNMA Note 01/26/2009 20,468,753.89 20,000,000.00 20,475,000.00 4.150 3.080 3.123 01/13/2012 1,017
3136FHBBO 964 FNMA Note 02/26/2009 9,993,136.11 10,000,000.00 10,037,500.00 2.000 1.987 2.014 02/26/2014 1,792
31398AJX1 968 FNMA Note 02/26/2009 5,103,370.07 5,000,000.00 5,103,125.00 3.875 0.856 0.867 12/10/2009 253
31398AKN1 969 FNMA Note 02/26/2009 15,356,451.14 15,000,000.00 15,346,875.00 4.550 3.742 3.794 01/04/2013 1,374

Subtotal and Average 527,389,236.42 524,628,000.00 530,510,756.90 2.780 2.819 1,066
Federal Agency Disc. -Amortizing
313385GX8 895 FHLB DN 09/18/2008 20,069,038.75 20,172,000.00 20,163,931.20 2.520 2.555 06/15/2009 75
313385FQ4 908 FHLB DN 10/17/2008 4,980,750.00 5,000,000.00 4,999,000.00 3.246 3.291 05/15/2009 44
313385FA9 909 FHLB DN 10/17/2008 4,986,875.00 5,000,000.00 4,999,500.00 3.245 3.290 05/01/2009 30
313385LD6 916 FHLB DN 10/24/2008 4,935,187.50 5,000,000.00 4,993,500.00 3.155 3.199 09/01/2009 153
313589LD3 901 FNMA DN 10/07/2008 9,895,875.00 10,000,000.00 9,987,000.00 2.526 2.561 09/01/2009 153
313589KV4 942 FNMA DN 01/06/2009 9,977,041.66 10,000,000.00 9,988,000.00 0.579 0.587 08/24/2009 145
313589KZ5 943 FNMA DN 01/06/2009 9,976,408.33 10,000,000.00 9,988,000.00 0.579 0.587 08/28/2009 149

Subtotal and Average 64,821,176.24 65,172,000.00 65,118,931.20 2.084 2.113 109
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AP

FI (PRF_FI)7.1.1
Report Ver. 7.1.4

Run Date: 04/06/2009 - 13:57

61



Fund G - General Fund

Investments by Fund Page 5
March 31, 2009

Purchase Current YTM YTM  Maturity Days To
cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Treasury Coupon Securities
912828CL2 515 T Note 06/15/2004 1,999,768.96 2,000,000.00 2,015,626.00 4.000 4.007 4.062 06/15/2009 75
912828CL2 522 T Note 06/15/2004 1,999,807.47 2,000,000.00 2,015,626.00 4.000 3.996 4.052 06/15/2009 75
912828CX6 550 T Note 11/01/2004 1,000,085.08 1,000,000.00 1,015,625.00 3.375 3.311 3.357 10/15/2009 197
912828CX6 551 T Note 11/05/2004 999,880.63 1,000,000.00 1,015,625.00 3.375 3.352 3.398 10/15/2009 197
912828CX6 552 T Note 11/05/2004 1,000,000.00 1,000,000.00 1,015,625.00 3.375 3.328 3.374 10/15/2009 197
912828DB3 553 T Note 11/15/2004 2,000,000.00 2,000,000.00 2,037,500.00 3.500 3.452 3.500 11/15/2009 228
912828DE7 561 T Note 12/15/2004 2,999,933.77 3,000,000.00 3,062,814.00 3.500 3.455 3.503 12/15/2009 258
912828DE7 563 T Note 12/23/2004 2,698,697.23 2,700,000.00 2,756,532.60 3.500 3.526 3.575 12/15/2009 258
912828DE7 565 T Note 01/06/2005 1,997,497.23 2,000,000.00 2,041,876.00 3.500 3.644 3.695 12/15/2009 258
912828DG2 568 T Note 01/18/2005 1,998,067.51 2,000,000.00 2,048,126.00 3.625 3.708 3.760 01/15/2010 289
912828DG2 569 T Note 01/18/2005 1,998,352.56 2,000,000.00 2,048,126.00 3.625 3.688 3.740 01/15/2010 289
912828DG2 570 T Note 01/18/2005 999,104.62 1,000,000.00 1,024,063.00 3.625 3.698 3.750 01/15/2010 289
912828DL1 578 T Note 02/15/2005 1,997,300.50 2,000,000.00 2,050,626.00 3.500 3.619 3.670 02/15/2010 320
912828DL1 580 T Note 02/18/2005 1,996,050.47 2,000,000.00 2,050,626.00 3.500 3.697 3.749 02/15/2010 320
912828DL1 581 T Note 02/18/2005 1,995,241.36 2,000,000.00 2,050,626.00 3.500 3.748 3.800 02/15/2010 320
912828DP2 587 T Note 03/15/2005 998,302.64 1,000,000.00 1,032,188.00 4.000 4.141 4.199 03/15/2010 348
912828DP2 588 T Note 03/15/2005 999,315.82 1,000,000.00 1,032,188.00 4.000 4.024 4.080 03/15/2010 348
912828DP2 589 T Note 03/15/2005 998,976.07 1,000,000.00 1,032,188.00 4.000 4.063 4.120 03/15/2010 348
912828DP2 590 T Note 03/15/2005 1,999,486.83 2,000,000.00 2,064,376.00 4.000 3.974 4.030 03/15/2010 348
912828DR8 593 T Note 04/15/2005 1,999,967.57 2,000,000.00 2,070,626.00 4.000 3.946 4.001 04/15/2010 379
912828DB3 599 T Note 12/01/2004 999,055.25 1,000,000.00 1,018,750.00 3.500 3.616 3.666 11/15/2009 228
912828DZ0 621 T Note 07/25/2005 1,996,117.84 2,000,000.00 2,085,626.00 3.875 3.987 4.042 07/15/2010 470
912828DZ0 624 T Note 08/02/2005 1,994,963.36 2,000,000.00 2,085,626.00 3.875 4.036 4.092 07/15/2010 470
912828EG1 632 T Note 09/27/2005 1,994,226.16 2,000,000.00 2,095,000.00 3.875 4.039 4.095 09/15/2010 532
912828EG1 638 T Note 10/05/2005 995,259.21 1,000,000.00 1,047,500.00 3.875 4.180 4.238 09/15/2010 532
912828EJ5 641 T Note 10/17/2005 999,037.14 1,000,000.00 1,056,875.00 4.250 4.261 4.320 10/15/2010 562
912828EJ5 644 T Note 11/01/2005 1,995,728.30 2,000,000.00 2,113,750.00 4.250 4.345 4.405 10/15/2010 562
912828EM8 648 T Note 11/15/2005 2,997,843.30 3,000,000.00 3,188,439.00 4.500 4.487 4.550 11/15/2010 593
912828EM8 649 T Note 11/15/2005 1,998,562.20 2,000,000.00 2,125,626.00 4.500 4.487 4.550 11/15/2010 593
912828DX5 657 T Note 07/12/2005 1,993,579.77 2,000,000.00 2,073,750.00 3.625 3.866 3.920 06/15/2010 440
912828EX4 676 T Note 02/28/2006 1,996,619.62 2,000,000.00 2,140,000.00 4.500 4.536 4.600 02/28/2011 698
912828EX4 680 T Note 03/06/2006 1,994,247.25 2,000,000.00 2,140,000.00 4.500 4.606 4.670 02/28/2011 698
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Fund G - General Fund

Investments by Fund
March 31, 2009

Page 6

Purchase Current YTM YTM  Maturity Days To
cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Treasury Coupon Securities
912828FA3 682 T Note 03/31/2006 1,999,648.67 2,000,000.00 2,158,126.00 4.750 4.694 4.759 03/31/2011 729
912828FA3 684 T Note 03/31/2006 1,998,945.78 2,000,000.00 2,158,126.00 4.750 4.714 4.780 03/31/2011 729
912828FA3 689 T Note 04/25/2006 1,994,181.36 2,000,000.00 2,158,126.00 4.750 4.847 4.915 03/31/2011 729
912828FD7 692 T Note 05/03/2006 2,993,364.47 3,000,000.00 3,251,250.00 4.875 4.928 4.996 04/30/2011 759
912828FE5 693 T Note 05/15/2006 999,905.96 1,000,000.00 1,005,625.00 4.875 4.892 4.960 05/15/2009 44
912828FE5 694 T Note 05/15/2006 999,917.01 1,000,000.00 1,005,625.00 4.875 4.882 4.950 05/15/2009 44
912828FD7 697 T Note 05/15/2006 1,994,630.21 2,000,000.00 2,167,500.00 4.875 4.953 5.022 04/30/2011 759
912828FH8 702 T Note 06/02/2006 1,995,262.82 2,000,000.00 2,174,376.00 4.875 4.931 5.000 05/31/2011 790
912828FP0 712 T Note 08/15/2006 5,000,000.00 5,000,000.00 5,085,940.00 4.875 4.808 4.875 08/15/2009 136
912828FX3 720 T Note 01/19/2007 1,997,719.45 2,000,000.00 2,050,626.00 4.625 4.754 4.820 11/15/2009 228
912828GF1 721 T Note 01/31/2007 2,991,232.12 3,000,000.00 3,311,250.00 4.750 4.800 4.867 01/31/2012 1,035
912828GG9 725 T Note 02/15/2007 2,997,581.62 3,000,000.00 3,107,814.00 4.750 4.783 4.850 02/15/2010 320
912828GR5 761 T Note 05/15/2007 8,243,505.88 8,250,000.00 8,610,937.50 4.500 4513 4.576 05/15/2010 409
912828JA9 882 T Note 06/17/2008 4,978,811.47 5,000,000.00 5,117,190.00 2.625 2.960 3.001 05/31/2010 425
912828JA9 883 T Note 06/17/2008 4,978,811.47 5,000,000.00 5,117,190.00 2.625 2.960 3.001 05/31/2010 425

Subtotal and Average 102,794,594.01 102,950,000.00 107,131,252.10 4.120 4,177 426
TexSTAR
999999991 324 TexSTAR 10/01/2006 100,475,382.32 100,475,382.32 100,475,382.32 0.595 0.586 0.594 1
Subtotal and Average 100,475,382.32 100,475,382.32 100,475,382.32 0.586 0.595 1
JP Morgan High Yield Savings Acct
999999992 742 JPM Chase High Yield Savings 10/01/2006 20,528,873.07 20,528,873.07 20,528,873.07 0.826 0.814 0.825 1
Subtotal and Average 20,528,873.07 20,528,873.07 20,528,873.07 0.814 0.826 1
UBS Select MMF SETXX
90262Y802 271 UBS Select Inst. MMF 10/01/2006 0.01 0.01 0.01 1
Subtotal and Average 0.01 0.01 0.01 0.000 0.000 1
BlackRock MMF
09248U700 923 BlackRock Liquidity-Fed Fund 11/21/2008 854,149.58 854,149.58 854,149.58 0.300 0.300 0.304 1
09248U619 654 BlackRock Liquidity-Temp Fund 10/01/2006 0.00 0.00 0.00 1
09248U718 408 BlackRock Liquidity-T-Fund 10/01/2006 0.00 0.00 0.00 1
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Fund G - General Fund

Investments by Fund
March 31, 2009

Page 7

Purchase Current YTM YTM  Maturity Days To

cusIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Subtotal and Average 854,149.58 854,149.58 854,149.58 0.300 0.304 1

Total Investments and Average 996,863,411.66 994,608,404.99 1,004,619,345.19 2.332 2.365 658

Run Date: 04/06/2009 - 13:57
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Fund MINYARDS - HUD Escrow (Minyards)

Investments by Fund
March 31, 2009

Page 8

Purchase Current YTM YTM  Maturity Days To

CUSIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Wells Fargo Bank

94975H270A 381 WF ADV 100% Tsy MMF 10/01/2006 782,041.59 782,041.59 782,041.59 0.010 0.010 0.010 1

Subtotal and Average 782,041.59 782,041.59 782,041.59 0.010 0.010 1

Total Investments and Average 782,041.59 782,041.59 782,041.59 0.010 0.010 1

Run Date: 04/06/2009 - 13:57
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Fund PAYING - Paying Agent Asset Custody

Investments by Fund
March 31, 2009

Page 9

Purchase Current YTM YTM  Maturity Days To

CuUsIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Wells Fargo Bank

94975H270A 383 WF ADV 100% Tsy MMF 10/01/2006 0.00 0.00 0.00 1

Subtotal and Average 0.00 0.00 0.00 0.000 0.000 0

Total Investments and Average 0.00 0.00 0.00 0.000 0.000 0

Run Date: 04/06/2009 - 13:57
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Fund SCRELO - Service Center Relocation

Investments by Fund
March 31, 2009

Page 10

Purchase Current YTM YTM  Maturity Days To

CuUsIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
TexSTAR

999999991 737 TexSTAR 10/01/2006 0.00 0.00 0.00 0.705 0.695 0.705 1

Subtotal and Average 0.00 0.00 0.00 0.000 0.000 0

Total Investments and Average 0.00 0.00 0.00 0.000 0.000 0

Run Date: 04/06/2009 - 13:57
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Fund SELANDFILL - SE Landfill Trust

Investments by Fund
March 31, 2009

Page 11

Purchase Current YTM YTM  Maturity Days To

CUSIP Investment # Issuer Date Book Value Par Value Market Value Rate 360 365 Date Maturity
Wells Fargo Bank

94975H270 103 WF ADV 100% Tsy MMF 04/01/2007 855,575.24 855,575.24 855,575.24 0.010 0.010 0.010 1

Subtotal and Average 855,575.24 855,575.24 855,575.24 0.010 0.010 1

Total Investments and Average 855,575.24 855,575.24 855,575.24 0.010 0.010 1

Run Date: 04/06/2009 - 13:57
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PATTERSON % ASEOLCIATES

City of Fort Worth, Texas

Cash Reconciliation Report
For the Period March 1, 2009 - March 31, 2009

Grouped by Fund

Patterson & Associates

301 Congress Ave

Suite 570

Austin, TX, 78701

Trans. Trans. Par Maturity
Date Investment#  Fund Type Security ID Value Security Description Date Purchases Interest Redemptions Cash
General Fund
03/01/2009 906 G Call 3128X73B8 20,000,000.00 0.0M 5.00% 09/01/2013 0.00 0.00 20,000,000.00 20,000,000.00
03/03/2009 940 G Interest 31331YWGH1 10,000,000.00 FFCB 10.0M 3.00% Mat. 03/03/2011 03/03/2011 0.00 150,000.00 0.00 150,000.00
03/05/2009 965 G Purchase  3128X8LG5 10,000,000.00 FHLMC 10.0M 2.25% Mat. 03/05/2014 -9,999,000.00 0.00 0.00 -9,999,000.00
03/05/2009 921 G Call 3128X75N0 5,500,000.00 0.0M 4.00% 06/05/2012 0.00 0.00 5,500,000.00 5,500,000.00
03/10/2009 833B G Maturity 8781E 25,000,000.00 CD 25.0M 2.94% Mat. 03/10/2009  03/10/2009 0.00 0.00 25,000,000.00 25,000,000.00
03/10/2009 833C G Purchase 10007157878 25,000,000.00 CD 25.0M 1.35% Mat. 03/10/2010  03/10/2010 -25,000,000.00 0.00 0.00 -25,000,000.00
03/10/2009 926 G Call 31331GGF0 4,040,000.00 0.0M 3.80% 12/10/2012 0.00 0.00 4,040,000.00 4,040,000.00
03/11/2009 970 G Purchase 10007247427 25,000,000.00 CD 25.0M 1.07% Mat. 09/11/2009  09/11/2009 -25,000,000.00 0.00 0.00 -25,000,000.00
03/12/2009 967 G Purchase  3128X8MQ2 15,000,000.00 FHLMC 15.0M 2.00% Mat. 09/12/2012 -14,998,500.00 0.00 0.00 -14,998,500.00
03/15/2009 587 G Interest 912828DP2 1,000,000.00 TNOTE 1.0M 4.00% Mat. 03/15/201003/15/2010 0.00 20,000.00 0.00 20,000.00
03/15/2009 588 G Interest 912828DP2 1,000,000.00 TNOTE 1.0M 4.00% Mat. 03/15/201003/15/2010 0.00 20,000.00 0.00 20,000.00
03/15/2009 589 G Interest 912828DP2 1,000,000.00 TNOTE 1.0M 4.00% Mat. 03/15/201003/15/2010 0.00 20,000.00 0.00 20,000.00
03/15/2009 590 G Interest 912828DP2 2,000,000.00 TNOTE 2.0M 4.00% Mat. 03/15/201003/15/2010 0.00 40,000.00 0.00 40,000.00
03/15/2009 632 G Interest 912828EGH1 2,000,000.00 TNOTE 2.0M 3.88% Mat. 09/15/201009/15/2010 0.00 38,750.00 0.00 38,750.00
03/15/2009 638 G Interest 912828EG1 1,000,000.00 TNOTE 1.0M 3.88% Mat. 09/15/201009/15/2010 0.00 19,375.00 0.00 19,375.00
03/15/2009 919 G Interest 31359MEY5 5,000,000.00 FNMA 5.0M 6.63% Mat. 09/15/2009 09/15/2009 0.00 165,625.00 0.00 165,625.00
03/19/2009 971 G Purchase  3128X8RR5 10,000,000.00 FHLMC 10.0M 2.63% Mat. 03/19/2012 -10,000,000.00 0.00 0.00 -10,000,000.00
03/19/2009 972 G Purchase  31331GNA3 5,000,000.00 FFCB 5.0M 3.00% Mat. 02/12/2014 02/12/2014 -5,007,150.00 -15,416.67 0.00 -5,022,566.67
03/24/2009 934 G Interest 3128X8CA8 10,000,000.00 FHLMC 10.0M 2.70% Mat. 09/24/2013 0.00 67,500.00 0.00 67,500.00
03/25/2009 973 G Purchase  3128X8SV5 10,000,000.00 FHLMC 10.0M 2.50% Mat. 03/25/2014 -10,000,000.00 0.00 0.00 -10,000,000.00
03/27/2009 789 G Maturity 31331X4T6 10,000,000.00 FFCB 10.0M 4.55% Mat. 03/27/2009 03/27/2009 0.00 227,500.00 10,000,000.00 10,227,500.00
03/27/2009 976 G Purchase 10007248420 30,000,000.00 CD 30.0M 1.09% Mat. 02/20/2010  02/20/2010 -30,000,000.00 0.00 0.00 -30,000,000.00
03/30/2009 974 G Purchase  3133XTF27 10,000,000.00 FHLB 10.0M 1.25% Mat. 09/30/2010 09/30/2010 -10,000,000.00 0.00 0.00 -10,000,000.00
03/31/2009 682 G Interest 912828FA3 2,000,000.00 TNOTE 2.0M 4.75% Mat. 03/31/201103/31/2011 0.00 47,500.00 0.00 47,500.00
03/31/2009 684 G Interest 912828FA3 2,000,000.00 TNOTE 2.0M 4.75% Mat. 03/31/201103/31/2011 0.00 47,500.00 0.00 47,500.00
03/31/2009 689 G Interest 912828FA3 2,000,000.00 TNOTE 2.0M 4.75% Mat. 03/31/201103/31/2011 0.00 47,500.00 0.00 47,500.00
03/31/2009 897 G Maturity 313385DT0 10,000,000.00 FHDN 10.0M 0.00% Mat. 03/31/200903/31/2009 0.00 0.00 10,000,000.00 10,000,000.00
03/31/2009 898 G Maturity 313385DT0 5,000,000.00 FHDN 5.0M 3.30% Mat. 03/31/2009 03/31/2009 0.00 0.00 5,000,000.00 5,000,000.00
03/31/2009 899 G Maturity 313385DT0 5,000,000.00 FHDN 5.0M 3.30% Mat. 03/31/2009 03/31/2009 0.00 0.00 5,000,000.00 5,000,000.00
Subtotal -140,004,650.00 895,833.33 84,540,000.00 -54,568,816.67
Total -140,004,650.00 895,833.33 84,540,000.00 -54,568,816.67

Run Date: 04/06/2009 - 14:07
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Department Performance
Measures



FORT WORTH

O S



DEPARTMENT PERFORMANCE MEASURES

GENERAL FUND

GENERAL ADMINISTRATION:

Code Compliance - Inspections ®FY2006-07
P P OFY2007-08
B FY2008-09
25,000 -
20,000 -+
15,000 -
10,000 -
5,000 -
0 |
OCT NOV DEC JAN FEB MAR
CODE COMPLIANCE - INSPECTIONS OCT NOV DEC JAN FEB MAR
FY2006-07 14,907 | 13,966 | 12,714 12,314 12,930 15,744
FY2007-08 19,800 | 15,992 | 13,194 13,659 6,837 | 12,817
FY2008-09 21,851 | 15,068 | 16,960 15234 | 18,879 17,165
PUBLIC SAFETY:
. . B FY2006-07
Fire - Average Response Time OFEY2007-08
B FY2008-09
10.00
8.00
6.00
4.00 +
2.00
0.00 -
OCT NOV DEC JAN FEB MAR
FIRE DEPARTMENT - AVERAGE RESPONSE TIME OCT NOV DEC JAN FEB MAR
FY2006-07 4.46 451 4.53 5.09 4.53 4.85
FY2007-08 5.28 5.23 4.92 5.05 5.12 6.07
FY2008-09 5.91 5.78 5.83 5.65 5.23 5.13
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COURT VIOLATIONS:

. . . B FY2006-07
Court - Violations Entered w/in 3 Days OEY2007-08
B FY2008-09
50,000
40,000 ]
30,000 -+
20,000 -+
10,000
0 ,
OCT NOV DEC JAN FEB MAR
COURT - VIOLATIONS ENTERED W/IN 3 DAYS OCT NOV DEC JAN FEB MAR
FY2006-07 17,816 | 19,624 | 25221 | 16,574 | 20,616 | 29,577
FY2007-08 36,172 | 33,361 | 31,887 | 36,341 | 44,420 | 33,448
FY2008-09 40,204 | 31,685 | 33,012 9,390 | 30,223 | 33,551
POLICE:
Police - Part | Crimes @ FY2006-07
OFY2007-08
B FY2008-09
5,000 -
4,000
3,000 -
2,000 -
1,000 -
0 ,
OCT NOV DEC JAN FEB MAR
POLICE - PART | CRIMES OCT NOV DEC JAN FEB MAR
FY2006-07 3,464 3,093 3,421 3,233 2,728 3,304
FY2007-08 3,483 3,256 3,313 2,942 2,670 3,266
FY2008-09 3,527 3,235 3,492 4,740 4,109 3,052
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TRANSPORTATION AND PUBLIC WORKS:

. B FY2006-07
TPW - Lane Miles of Street Resurfaced OEY2007-08
B FY2008-09
18.00
15.00 1
12.00 -
9.00 | |
6.00 -
3.00 +
0.00 -~
OCT NOV DEC JAN FEB MAR
TPW - LANE MILES OF STREET RESURFACED OCT NOV DEC JAN FEB MAR
FY2006-07 8.42 12.65 4.87 2.52 9.58 9.62
FY2007-08 11.55 15.68 5.90 8.20 8.95 14.39
FY2008-09 4.44 12.72 4.73 4.41 4.32 3.58
PUBLIC LIBRARY:
L . . . B FY2006-07
Public Library - Circulation (in Thousands) OEY2007-08
EFY2008-09
500
400
300 +
200 +
100 -
O |
OCT NOV DEC JAN FEB MAR
PUBLIC LIBRARY - CIRCULATION (IN THOUSANDS) OCT NOV DEC JAN FEB MAR
FY2006-07 312 289 261 310 275 311
FY2007-08 333 310 291 327 321 346
FY2008-09 325 312 308 332 316 354
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PUBLIC HEALTH:

Public Health - Animal Bites Reported @ FY2006-07
OFY2007-08
B FY2008-09
120 +
100 +
80
60 -
40 -
20 ~
0+
OCT NOV DEC JAN FEB MAR
PUBLIC HEALTH - ANIMAL BITES REPORTED ocT NOV DEC JAN FEB MAR
FY2006-07 102 83 78 67 88 89
FY2007-08 90 74 87 68 77 117
FY2008-09 90 89 96 87 86 82
PUBLIC EVENTS AND FACILITIES:
. . . BFY2006-07
Public Events & Facilities - Attendance (in Thousands) OFY2007-08
EFY2008-09
500
400 ~
300
200 + | |
100 +
0 +
OCT NOV DEC JAN FEB MAR
PUBLIC EVENTS & FACILITIES - ATTENDANCE (IN THOUSANDS| OCT NOV DEC JAN FEB MAR
FY2006-07 198 200 163 191 272 178
FY2007-08 185 162 195 201 162 273
FY2008-09 270 147 215 299 181 164
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PUBLIC EVENTS AND FACILITIES:

Public Events & Facilities - Use Days B FY2006-07
OFY2007-08
EFY2008-09
500 +
400
300 +
200 +
100 +
0 _
OCT NOV DEC JAN FEB MAR
PUBLIC EVENTS & FACILITIES - USE DAYS OCT NOV DEC JAN FEB MAR
FY2006-07 333 297 265 420 385 373
FY2007-08 347 356 271 449 357 402
FY2008-09 428 314 269 438 350 325

PUBLIC EVENTS AND FACILITIES:

. I B FY2006-07
Public Events & Facilities - Unused Days OEY2007-08
B FY2008-09
12
10 ~
8
6 -
4 |
2 -
0 -
OCT NOV DEC JAN FEB MAR
PUBLIC EVENTS & FACILITIES - UNUSED DAYS OCT NOV DEC JAN FEB MAR
FY2006-07 2 2 6 3 0 0
FY2007-08 1 2 7 1 0 1
FY2008-09 0 2 10 3 1 0
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HOUSING AND HUMAN SERVICES:

. . . . B FY2006-07
Housing and Economic Development - Housing Permits Issued OFY2007-08
BEFY2008-09
1500
1000
500 +
0 |
OoCT NOV DEC JAN FEB MAR
PLANNING & DEVELOPMENT - HOUSING PERMITS ISSUED OCT NOV DEC JAN FEB MAR
FY2006-07 678 390 487 532 410 589
FY2007-08 404 329 312 246 363 381
FY2008-09 216 159 161 160 239 240
HOUSING AND HUMAN SERVICES:
. . B FY2006-07
Community Relations - HRC Case Closures OFY2007-08
B FY2008-09
80 -
60
40
20
0 ,
OoCT NOV DEC JAN FEB MAR
COMMUNITY RELATIONS - HRC CASES CLOSED OCT NOV DEC JAN FEB MAR
FY2006-07 5 26 18 40 39 43
FY2007-08 27 28 16 38 22 33
FY2008-09 9 13 38 7 28 57
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ENTERPRISE FUNDS

WATER AND SEWER FUND:

. . - B FY2006-07
Water & Sewer - Gallons Delivered (in Millions) OFY2007-08
B FY2008-09
10,000
8,000 -
6,000 -
4,000 -
2,000 -+
O |
OCT NOV DEC JAN FEB MAR
WATER & SEWER - GALLONS DELIVERED (IN MILLIONS) OCT NOV DEC JAN FEB MAR
FY2006-07 5,735 3,923 4,012 3,435 3,314 3,730
FY2007-08 5,045 4,455 3,816 3,598 3,626 3,500
FY2008-09 5,621 4,552 4,070 3,462 3,648 4,020
MUNICIPAL GOLF FUND:
B FY2006-07
Golf - Rounds Played OFY2007-08
B FY2008-09
24,000 -
18,000 -
12,000 -
6,000 -+
0 ,
OCT NOV DEC JAN FEB MAR
GOLF - ROUNDS PLAYED OCT NOV DEC JAN FEB MAR
FY2006-07 16,580 | 13,611 | 9,713 5,797 8,106 | 14,305
FY2007-08 15,877 | 12,342 | 9,466 8,050 | 11,202 14,679
FY2008-09 16,492 | 12,200 | 7,949 10,260 | 11,420 | 13,699
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Eye on Fort Worth’s Economy



FORT WORTH

A quarterly report of local and national economic indicators

Fort Worth: Economy Remains Slow, but Shows Some
Optimistic Signs of Improvement

The second quarter of FY2009 has come to a close, and the local economy continues to remain
sluggish; however, some economic indicators suggest the economy may finally be thawing, or at
least experiencing a much slower rate of contraction. The Dallas Beige Book, published by the
Federal Reserve Bank of Dallas on March 4th, indicated that the major sectors of the local
economy continued to struggle. The report suggests the local economy “weakened further in
January and the first half of February...with manufacturers and energy respondents noting the
largest declines.”

The Dallas Beige Book also indicates that while local industry contacts were reporting that the
market prices for most of the goods they sold had fallen dramatically in recent months, this trend
does not hold true for most retail establishments where “prices were recently holding steady
following the winter clearance season.”

Retail prices may be helped by improving consumer confidence. The University of Michigan
Consumer Sentiment Index, which measures consumer confidence, grew 3.6% to an index value
of 57.3 for March 2009 from an all time low of 55.3 in November 2009, during the height of the
credit crisis. The slight increase in consumer confidence may indicate that consumers feel the
worst of the economic crisis has passed. The resilience of consumer confidence is questionable;
however, and will persevere only if the current economic picture continues to improve steadily,
even if slowly.

For the second quarter of FY2009, market indicators paint a mixed picture of the current
economic environment. In this quarter the City of Fort Worth issued 625 single-family permits
with an estimated associated property value of $83.6 million [see chart I].

I. Associated Value of Single Family In the second quarter of FY2008, 982
Permits (millions of $) permits were issued with an associated
estimated property value of $151
million.  Year-to-year the number of
permits and the associated property
value has fallen by 36.3% and 44.6%,
respectively [see chart I1]. This large
drop is due to the credit crisis and the
inability of some potential homebuyers
w0 to secure adequate credit. Additionally,
“leleleleiale | eje)ale many potential homebuyers without
- - o credit difficulties are choosing not to
make large purchases in an uncertain

7 economy.

Millions

Source: City of Fort Worth Planning & Development Department
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I1. % Change in Number of
Single Family Permits issued
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I11. Value of all Building Permits
(millions of $)
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IVV. Unemployment Trend
Fort Worth vs. National,
% of population
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While the number and associated property
value of single-family permits has declined
significantly year-to-year, one positive piece
of news is that both have risen since the first
quarter of FY2009 when 543 single-family
permits were issued with an estimated
associated property value of $76.4 million.
These figures represent a 15% increase in the
number of permits and a 9.3% increase in
associated value.

In addition to single-family permits, the
associated property value for all permits
issued by the City also experienced a year-
to-year decline. In the second quarter of
FY2009 the associated property value of all
construction permits was $467.9 million, a
reduction in associated value of 21.1% from
the same quarter in FY2008. However, as
with single family permits, the total
associated value of all permits also rose in
the second quarter, from a first quarter value
of $312 million. Again, it remains to be seen
in if this positive growth represents the
beginning of a recovery trend in
construction.

A continuing concern nationally and locally
is the rise in the unemployment rate. The
local unemployment rate for Fort Worth, as
reported by the U.S. Bureau of Labor
Statistics, has risen significantly over the
course of the past year, from a March 2008
value of only 4.6% to a current, preliminary
value of 7.1% for March 2009. While
unemployment has risen sharply in the past
12 months, during the course of the second
quarter of FY09 the unemployment rate has
remained relatively steady, with the most
recent  unemployment rate  actually
representing a decline from a high of 7.2% in
January 2009 [see chart IVV]. Compared to
other large cities in Texas, Fort Worth has an
above average unemployment rate [see chart
V]; however, unemployment rates for Fort
Worth and other major cities in Texas
remain below the March 2009 nationwide
unemployment rate of 9.0%.
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V. March 2009, Peer City
Unemployment Rates
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V1. Annual % Change in CPI
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VII. Texas Leading Indicators Index, %
Change from Previous Quarter

1.0%
0.0%
-1.0%
-2.0%
-3.0%
-4.0%
JASONDJEFMAMJ JASOND JFMAMJJASOND JF
2007 2008

Source: Office of the Texas State Comptroller

VIIIl. Fort Worth Monthly Sales Tax
Revenue, Millions of Dollars
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Another area of concern for local and state
economies is the rate of inflation. The
Consumer Price Index (CPI) measures the rise
in price for a “market basket” of goods and
provides a measure of inflationary or
deflationary price trends. As a consequence
of the credit crisis and subsequent nationwide
economic slowdown, the rate at which the
prices of goods have increased has diminished
significantly. In March 2008 the CPI
increased by 4.4% compared to the same
month in the previous year. However, in
March 2009 the annual increase in the CPI
was only 0.7% [see chart VVI]. This decline in
the growth of CPI continues a trend that began
in November 2008. Nationwide the CPI
actually experienced a decline of -0.2%. If
the rate of growth continues to fall, or if prices
actually begin to decline locally, that will
place additional pressure on local businesses
and reduce their profit margins significantly.
However, it is expected that the CPIl will
increase as the economic situation begins to
recover and consumer demand rises in tandem
with that recovery.

The Texas Leading Indicators Index,
provided by the State Comptroller of Texas,
measures the expected change in non-farm
unemployment for the next six months. The
latest index value for March 2009 rose a very
modest 0.4% [see chart VII]. This increase
indicates that unemployment rates should
continue to improve in the near future.
Indeed, this positive increase in the Texas
Leading Indicators Index is the first positive
change in the index since July 2008.

The State Comptroller’s office is also
responsible for allocating sales tax collections.
The Comptroller’s latest report for the City of
Fort Worth shows actual sales tax collections
of $9,936,866 for month of March 2009 [see
chart VIII]. Compared to the same month last
year, sales tax revenue is down 2.4%.
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IX. Sales tax, A sign that_may also po_lntrt]o tfhe ber?mmngs of
% Change March 2008 to March an economic recovery is the fact that year-to-
year sales tax revenue is down by a smaller

12% percentage this month compared to last month,
% | when sales tax revenue was down 3.8%
6% compared to the same month last year. If
B o wm aom aam sem consumer confidence con_tmues to_ improve,
ov | T : : : and if the worst economic news is already
3% - u u behind us, sales tax revenue should stabilize
6% and perhaps even show positive growth toward
9% | L the end of the fiscal year. Compared to other
100 24 |1 large cities in Texas, almost all of which are
Houston ~ Fort ~ San  ElPaso Dallas  Austin experiencing significant gaps in sales tax

Worth  Antonio . . .
revenue, Fort Worth is actually experiencing a

Source: Office of the Texas State Comptroller below average decline in this source of
revenue [see chart 1X].

The current economic environment remains
difficult to predict; however prominent
economists, including Federal Reserve
Chairman Ben Bernanke, are forecasting a
modest economic recovery toward the end of
the 2009. It is difficult to determine, given the
balance of current economic data, whether or
not an economic recovery is imminent. The
indicators do seem to show, at the very least,
that the severity of the current downturn has
slowed down significantly.
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